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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March, 2020

Rs. in Lakhs except as stated
Quarter Ended Year Ended
S.NO. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
Refer Note -5 | Unaudited | Refer Note-5 | Audited Audited
1 INCOME:
Revenue From Operations 6361.37 6515.54 17562.90 26751.90 40507.69
Other Income 64.97 133.63 131.19 374.74 507.41
Total Income 6426.34 6649.17 17694.09 27126.64 41015.10
Geophysical survey and related expenses 511285 4527.11 12096.16 19653.14 27507.81
Employee Benefits Expense 441.47 351.16 779.27 1530.21 214931
Finance Costs 47.72 44.37 91.72 251.39 297.09
Depreciation and Amortisation expenses 656,23 672,95 671.35 2684.43 2681.76
Contract Closure expenses(Refer Note -8) 1391.19 - - 3279.39 -
Other Expenses 210,27 183.68 210.58 677.03 694.44
Total Expenses 7859.73| 5779.27 13849.08 28075.59 33330.41
3 |Profit /(Loss )before Exceptional items and tax
(1-2) (1433.39) 869.90| 3845.01 (948.95) 7684.69|
4 Exceptional ltems - - - - -
5  |Profit/(Loss) before tax (3-4) (1433.39) 869,90 3845.01 (948.95) 7684.69
6 Tax Expense
Current Tax (230.33) 244.00 1455.02 44.30 2981.02
Deferred Tax (83.87) (49.72) (111.79) 16.74 (286.48)
Total Tax Expense (314.20) 194.28 1343.23 61.04 2694.54
7 Profit /(Loss) for the period from continuing
operations (3-6) (1119.19) 675.62 2501.78|  (1009.99) 499015
8 Profit from discontinued operations - - - - -
9 Tax expenses of discontinued operations - - - - -
10 Profit/(Loss) from discontinued operations after - - - - E
tax (8+9)
11 |Profit /(Loss)for the Period (7+10) (1119.19) 675.62 250178 |  (1009.99) 499015
12 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or
loss (19.51) (0.35) (9.84) (20.71) (1.64)
(i) Income tax relating to items that will not be 491
reclassified to profit or Loss s 0.09 34 6.28 0.56
B (i) Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be
reclassified to profit or Loss - - - " 8
Total Other Comprehensive Income (14.60) (0.26) (6.40) (14.43) (1.08)
13 |Total Comprehensive Income for the period
(11+12) (1133.79) 675.36 249538 (1024.42) 4989.07
14 [Paid Up Equity Share Capital ( Ordinary shares
of T10/- each) 636.48 636.48 636.48 636,48 636,48
15 Reserves excluding revaluation reserves 22072.52 24324.63
16.4. |Earnings /(Loss)Per Equity Share for continuing
operations (Not Annualised) -(¥)
Basic (17.59) 10,62 39.30 (15.87) 78.40
Diluted (17.59) 1062 3930 (15.87) 78.40
16.ii. |Earnings /(Loss) Per Equity Share for
discontinued operations (Not Annualised) -(%)
Basic - - - - -
Diluted - - . - -
16.iii. |Earnings /(Loss) Per Equity Share for
discontinued And continuing operations (Not
Annualised) -(%€)
Basic (17.59) 10.62] 39.30 (15.87) 78.40
Diluted (17.59) 10.62 39.30 (15.87) 78.40
WND/q Contd...
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STANDALONE STATEMENT OF ASSETS AND LIABILITES:

As At As At
S.NO, |Particulars Audited Audited
31.03.2020 | 31.03.2019
ASSETS
Non-current assets
a) Property, plant and equipment 6888,19 765248
b) Capital work-in-progress 104.24 104.24
c) Intangible assets - 141.80
d) Financial assets
(i) Investments 1330.54 1330.54
¢) Deferred tax Asset (net) 963.95 974.41
f) Other non-current assets §24.03 7.83
A Total Non-current assets 10110.95 10211.30
Current assets
a) Inventories 102.84 4251
b) Financial assets
(i) Trade receivables 8379.44 16392.26
(i) Cash and cash equivalents 4661.83 8174.96
(iii) Bank balances other than (ii) above 1578.49 1851.58
¢) Current Tax Assets (net) 3916.83 247.95
d) Other current assets 958,64 539.00
B Total Current assets 19598.07 27248.26
TOTAL ASSETS (A + B) 29709.02 37459.56
EQUITY AND LIABILITIES
Equity:
a) Equity share capital 637.84 637,84
b) Other equity 22072.52 24324 63
A Total Equity 22710.36 24962.47
Non-current liabilities
(i) Borrowings 6.17 -
a) Provisions 83.04 111.97
B Total Non-Current Liabilities §9.21 111.97
Current liabilities
a) Financial liabilities
(i) Borrowings 2617.07 2776.50
(ii) Trade payables 2909.05 7829.96
(iii) Other financial liabilities 533.95 1069.18
b) Other current liabilities 823.82 684.45
¢) Provisions 25.56 25.03
C  |Total Current Liabilities 6909.45 12385.12
TOTAL EQUITY AND LIABILITIES (A+B+C) 29709.02 37459.56
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STATEMENT OF CASH FLOWS

As At As At
S.NO. |Particulars Audited Audited
31,03.2020 31.03.2019
Cash flow from operating activities
Profit before tax (948.95) 7,684.68
Adjustments for:
Depreciation and amortisation expense 2,684.43 2,681.76
Unrealised foreign exchange gain(net)* - (1.02)
Interest income (122.50) (189.23)
Finance costs 251.39 297.09
Remeasurements of defined benefit plan (14.43) (1.08)
Profit on redemption of liquid investments (247.81) (316.09)
(Profit)/ Loss on sale of Property, plant and equipment (net) 4.79 (2.09)
Operating profit before working capital changes 1,606.92 10,154.02
Change in operating assets and liabilities
Trade receivables and other assets 7,548.69 295279
Inventories (60.33) 8.40
Trade payables, other liabilities and provisions (5,348.04) 413,69
Cash generated from operating activities 3,747.24 13,528.90
Income tax paid (3,719.46) (2,667 58)
A Net cash generated from operating activities 27.78 10,861.32
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (2,576.53) (850.55)
Investment in subsidiary - (1.00)
Loan (given)/realised from subsidiary - 43.62
Profit from redemption of liquid investments 247 .82 298.99
Proceeds from disposal of property, plant and equipment 21.69 232
Change in bank balances (having original maturity of more than three months) (net) 22890 (199.80)
Interest received 174.39 230.62
B Net cash (outflow) from investing activities (1,903.73) (475.80)
nCn.h flows from financing activities
Proceeds/ (repayment) of Non current borrowings (net) 1.37 (30.21)
Proceeds/ (repayment) of current borrowings (net) (159.43) (1,837.31)
Finance costs paid (251.42) (297.30)
Dividend and dividend distribution tax paid (1,227.69) (613.85)
C Net cash (outflow)/ inflow from financing activities (1,637.17) (2,778.67)
A+B+C |Net increase/ (decrease) in cash and cash equivalents (3,513.12) 7,606.85
Exchange difference on translation of foreign currency cash and cash equivalents* - -
Fair Value changes on liquid investments - 17.10
Opening Cash and Cash Equivalents 8,174.95 551.00
Closing Cash and Cash Equivalents 4,661.83 8,174.95

* Amount is below the rounding off norms
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Notes:

10

The above Standalone Audited Financial results for the quarter and the year ended 31st March 2020 as reviewed by the Audit
Committee, have been considered and approved by the Board of Directors at its meeting held on June 29,2020. The same also
were audited by the Auditors of the Company and their report contains qualification.

The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable,

The Company is engaged in the business of "Geophysical Data Acquisition, Processing and interpretation Services” and
therefore, has only one reportable segment in accordance with Ind AS 108 "Operating Segments”.

The Company has adopted Ind AS 116 with modified retrospective approach, with effect from April 1, 2019. Accordingly, the
comparative periods have not been restated. The adoption of the standard did not have any material impact on financial
results of the company.

The figures for the quarters ended 31 March 2020 and 31 March 2019 are the balancing figures between audited figures for the
full financial year and the reviewed year to date figures upto the third quarter of the respective financial year,

In July 2019, the Income Tax Department ('Department’) has conducted a search under section 132 of the Income Tax Act,
1961. The company has provided the requested information and documents with the Department. In this regard, the statutory
auditors have qualified in their Audit Report .

In pursuance to Section 115 BAA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws
(Amendment) Act, 2019, the Company has an irrevocable option of shifting to a lower tax rate . The Company has opted for
this option after evaluating the same and continues to recognize the taxes on income.

Contract closure charges for the March quarter amounting to Rs.1391.19 Lakhs and year to date of Rs.3,279.39 Lakhs on
account of client enforced performance commitments,

On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the new coronavirus (“COVID-
19”) as a pandemic. This outbreak is causing significant disturbance and slowdown of economic activity, The company’s
operations were impacted in the month of March 2020, following nationwide lockdown announced by the Government of
India.

The management has assessed the impact of COVID-19 pandemic on the financial statements, business operations, liquidity
position, cash flow and has concluded that based on the current estimates no material adjustments are required in the carrying,
amount of assets and liabilities as at 31st March 2020.

The impact of the pandemic may be different from that estimated as at the date of approval of these financial statements and
the Company will continue to closely monitor any material changes to future economic conditions,

The Board of Directors of the company has declared and paid an interim dividend of Rs. 8/- per share of face value Rs.10 /-
each for the financial year 2019-20.

The figures for the previous year have been reclassified / regrouped wherever necessary to conform to current year's
classification.

For ALPHAGEO (INDIA) LIMITED
LQL z
\/V =13
Dinesh Alla

Chairman & Managing Director

HYDERABAD
June 29, 2020
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INDEPENDENT AUDITOR’'S REPORT ON THE AUDIT OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF ALPHAGEO (INDIA) LIMITED

Qualified Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of
ALPHAGEO (INDIA) LIMITED ('the Company’) for the year ended 31 March 2020, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time
to time.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i) presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations, except for the possible effects of the matter described in
Basis for Qualified Opinion ; and

il) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the standalone net loss after tax and other
comprehensive income and other financial information of the Company for the year
ended 31 March 2020 except for the possible effects of the matter described in Basis
for Qualified Opinion below.

Basis for Qualified Opinion

As mentioned in Note No.6 to the statement, the company was subjected to the proceedings
under section 132 of the Income Tax Act. As per the information and explanations given to
us by the Management, consequential impact of the search proceedings, if any, are
presently unascertainable and no provision has been made in the audited standalone
financial results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’'s Responsibility for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on the standalone
financial statements.

h Siri Sampada Apts., | 6-3-347/17, Dwarakapuri Colony Sai Baba Temple Road, | Punjagutta, Hyderabad - 500 082
@ Off. : +91-40-2335 8055 | E-mail : kiranmajeti @ outiook.com
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Emphasis of Matter - Impact of COVID 19

We draw your attention to Note 9 of the Standalone Financial Results, which describes the
management’s assessment of the financial impact of the events arising out of Coronavirus
(Covid-19) pandemic, for which a definitive assessment of the impact in the subsequent
period is dependent upon the circumstances as they evolve.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibility for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone
annual financial statements for the year ended March 31, 2020.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial Results that give
a true and fair view of the financial position, financial performance including other
comprehensive income and cash flows in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial Results, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
hese standalone financial Results,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
Results, including the disclosures, and whether the standalone financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchanges on which the Company's shares are listed.
These results are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2020 on which we issued an
modified audit opinion vide our report dated June 29, 2020.

For MAJETI & CO
Chartered Accountants
Firm'’s Registration No: 015975S

ran Kumar Majeti
Partner
Membership No: 220354
UDIN No: 20220354AAAAAVB134

Place: Hyderabad

Date: June 29, 2020






