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STAN DALONE STATEMENT O F ASSETS AND LIABIUTES: 

S.NO. Partkulan 

I'ropt:'Tly, plant and eq uipment 
Capital work-in-progress 

Intangible assets 
Financial assets 
(i) InvL'Stmenls 
Ddcrrcd lax Asset (net) 

Inventor;C's 
Financia l assets 

, 

(il Trade r('Ccivablcs 
(ii) Cash lind cash equivalents 
(iii) Bank balances othe r than (ii) abov!' 

Assets (net) 

assets 

(i) Borrowings 

I' rovlsions 

Financia l liabili l ies 
(il Borrowin gs 
(ii) Trade payables 

I . 

(Hi) Dlher financial liabiHties 

l...!,--J~~i~~~'~jabilil ies 
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STATEMENTOFCASII FLOWS 

S.NO. 

A+8+C 

. before .oll< 

I Adli"" ~,'" (or. 
Deprecia tion and amortisation exp"-'TISe 

Unrcaliscd foreiS!' e.change gain(net)" 
Interest income 
Finance (O!its 

RCffiCilsurements of defint'(l benefil plan 

Profit on ,t'd<>mptiOll of liquid Investml'nls 

Trade receivables 
im'enturies 

[ ilnd 

Tnde other li.lbiliUes and 

Purchase of property. planlllnd t"luipmenl ilnd intangible assets 

Invest"",nl in subsidiary 
Loan (givenl/reaHscd from subsidiary 
Profit from redemption of liquid investments 
Proceeds from disposal of properly. plant.nd equipment 
Changl' in bank balallCC'S (having original maturity 01 more than ,hit.'(' months) (nel) 

I'l'OCl't.'ds/{repayment) of Non current borro"'ings (111'1 ) 
I'roceeds/(repaymcnt) of CUTrell! borrowings (net) 

Finance rusts 

" 
increasti (decrease) in cuh and cOl8h equivalents 

b:change difference on traru\alion of foreign (UT'ency ush and c:aJh I'tjuivalents' 
Fair Value chaogt'S on liquid invt'Stmt'ots , 

247.82 
21.69 

228.90 

7.684.68 

eootd ... 
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11lI' above St",ndalone Audili'd Financial . \.'Sults for lhe quarter and the year ended 31st March 2020 as feY",,,,'!;'d by Ihe Audit 
Commillt'(', have ~'en considered and approved by lhe Board of Dm'Ctors a t ils nlt.'t'ting held on June 29,2020. The 5a1Tll' also 
we're audi ted by the Audi tors o f th .. Company and their report contains quaHiitalion. 

Thc SI~Il'nl1.!n t has bet>n p,epMl'd in acco rda nce wi th the Companies (Indian Accounting Standa rds) Rules. 2015 (Ind AS) 
pre5Cribl'd under Se.:lion 133 of the COnlpdnil'5 Act, 2013 and olh(', recognised iI,coun ting pract ices and policies to the {'xtent 
applkabll' . 

Tlle Comp~ny is t'T\gagl'd in the business of 'GeophySical Data Acquisi tion. P,oct-'!ising and interpretation Servk:es" and 
lheref()n!, has only one rcporta blo:- scgml'n t in acrorda n«> with lnd AS 108 "Operat ing Segmmts'. 

The Company has adoptl'(l lnd AS 116 wilh modifit,.'I:] Il'I r06pec1ive apPl'OiI("h, wilh eff\."C1 from April I, 2019 Accordingly, till' 
romparalive periods haVl' not been resta ted . The adoption of the standard did not have any mall'rial impa(l on financial 
resu lts of the cumpany . 

111l' figu rl'S for the quarters ell(led 31 Mpf('h 2020 and 31 '-Ian:h 2019 are thl' balanCing fi gure!! bt-'1w~'Cn Hudiled figures fo r the 
full finand:11 yea r and the revil''''ed )'l'81 to dHtl' figllTl'5 upto the th ird quarter of the respt,ctive financ ial year. 

In July 2019, the Income Tax Oepartn'\('nt ('Department') has conducted a liCaf('n undl'r .'l('Clion 132 of the Income Tax Act, 
1961. Till' COnlpany has p rovidl-'d tl\(' requested information and documents with II\(' lJl'partment. In Ihis (('"gard, the ~talUtory 
auditors have qualified in lheir Audit Report . 

In pursuancl' to s..'Clion 115 HAA of lhe Income Ta~ Ac1, 1961 a nnounced by Government of India through Tilxa tion Laws 
(Anll'lIdmcnt) A(I, 2019, the Company has an iUl'Vocable uptkm of shift ing to a lower tax Idle . The Company has opted for 
this o ption aft!'r evaluating thc ';II11e And continues to rl'COgnb:e the taxes on income. 

Contract closure charges for the March quarter amounting to Rs.1391.19 Lakhs lind yea r to date of Rs.3.279J9 Lakhs on 
ltC'Count of client enforced performance commitments . 

On ~Ian::h I I, 2020, II\(' World Ilealth Organiza tion characlerized the outbreak of a strain oIlhe new coronavirus rCOVlD-
19") as a pandemic. This o ut break is caus ing ~;gnifica n t disturbance and ~Iowdown 01 econo mic iKt iv ity. Till' company's 
oper. lion5 were impacted in the month of March 2020. follo" 'ing na tionwkle lockdown announct'd by the Government 01 
India. 
The m8n~gl'ment has assessed the impact of COVII). t9 pandemic on the fina ncia l statements, business o pt'r~tion.'l, liquidity 
!XlSlt ion. cash flo w and htls concluded that baS\!d o n the cu rrent estima tl'S no matl'ri.lll Hdlushnents ~rl' required ill tht~ carrying 
amount of asSl.'1S ~nd liabilit ies as lit 31st March 2020. 
The impact of the pandemic may be different from that estimated as at the date of IIpprova l of these financial statements and 
tl\(' Company will continue to closely lI'IOn;tor any material changes to future economic conditions. 

10 The l:Ioa rd of DiTt.'Clors of the rompany has declared and paid an interim dividend of Rs. 3/- pt'T share of f.tee va lue Rs.IO /. 
e.teh for the financia l )'ear 2019·20. 

II The ligult'S for the previous yell r have "'-'ell r~'CIa~silied / regrouJ!t-'(' whe rever rlt,;::~'5SiIry to confo rm to ('u rrent ye~ r's 

classifica tion. 

IIYDERABAD 

June 29, 2020 

Din6h Alia 

Chairman" Managing Director 
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Chartered Accountants 

INDEPENDENT AUDITOR' S REPORT ON THE AUDIT OF STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF ALP HAG EO (INDIA) LIMITED 

Qualified Opinion 

We have audited the accompanying standalone annual financial results ('the Statement') of 
AlPHAGEO (INDIA) LIMITED ('the Company') for the year ended 31 March 2020, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEal (listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('listing Regulations'), including relevant circulars issued by the SEal from time 
to time. 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i) presents financial results In accordance with the requirements of Regulation 33 of 
the Listing Regulations, except for the possible effects of the matter described in 
Basis for Qualified Opinion; and 

ii) gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the 
Act'), read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India, of the standalone net loss after tax and other 
comprehensive income and other financial information of the Company for the year 
ended 31 March 2020 except for the possible effects of the matter described In Basis 
for Qual ified Opinion below. 

Basis for Qualified Opinion 

As mentioned in Note NO.6 to the statement, the company was subjected to the proceedings 
under section 132 of the Income Tax Act. As per the information and explanations given to 
us by the Management, consequentIal Impact of the search proceedings, if any, are 
presently unascertainable and no provision has been made in the audited standalone 
financial results. 

We conducted our audit in accordance with tile Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibility for tile Audit of tile Standalone Financial 
Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics Issued by the Institute of Chartered Accountants of India (ICAI ) 
together with the ethical requ irements that are relevant to our audit of the standalone 
financial statements under the provisIons of the Act and the Rules made thereunder and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our qualified opinion on the standalone 
financial statements. 

Siri Sampada ApIS., I 6·3·347/17. Owarakapurl Colony Sai Baba Temple Road. I Punjagutta. Hyderabad • 500 082 

(f) OH.: +91·40·2335 8055 I E·mail : kiranmajeti@out1ook.com 
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Emphasis of Matter - Impact of COVID 19 

Continuation Sheet 

We draw your attention to Note 9 of the Standalone Financial Results, which describes the 
management's assessment of the financial impact of the events arising out of Coronavirus 
(Covid-19) pandemic, for which a definitive assessment of the Impact in the subsequent 
period is dependent upon the circumstances as they evolve. 

Our opinion is not modified In respect of this matter. 

Board of Directors' Responsibility for the Standalone Financial Results 

These Standalone financia l results have been prepared on the basis of the standalone 
annual financ ial statements for the year ended March 31, 2020. 

The Company's Board of Directors Is responsible for the matters stated In section 134(5) of 
the Act with respect to the preparation of these standalone fi nancial Results that give 
a true and fair view of the financial position, financia l performance including other 
comprehensive income and cash flows In accordance with the Ind AS and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsib il ity also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularit ies; selection and 
applicat ion of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effective ly for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from materia l 
misstatement, whether due to fraud or error. 

In preparing the standalone financial Results, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financia l 
reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
Results as a whole are free from materia l misstatement, whether due to fraud or error, 
and to Issue an auditor's report that Includes our opinion . Reasonable assurance Is a high 
level of assurance, but is not a gua rantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it ex ists. Misstatements can arise from 
fraud or error and are considered material if, Individually or in the aggregate, they could 
reasonably be expected to influence the economic deCisions of users taken on the basis of 

standalone financial Results . 
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Continuation Sheet 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion . The risk of not detecting a material misstatement resulting from 
fraud Is higher than for one resulting from error, as fraud may involve coitusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disctosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to ~ontinue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report . However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
Resul ts, including the disclosures, and whether the standalone financial Resu lts 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materia lity and qualitative factors in (i) planning the scope of our audit work 
and In evaluating the results of our work; and (Ii) to evaluate the effect of any identified 
misstatements In the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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Continuation Sheet 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regard ing independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
Independence, and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the Quarter ended 31 March 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

The standalone annual financial results dealt with by this report has been prepared for the 
express purpose of filing with stock exchanges on which the Company's shares are listed. 
These results are based on and should be read with the audited standalone flnancial 
statements of the Company for the year ended March 31, 2020 on which we issued an 
modified audit opinion vide our report dated June 29, 2020. 

Place: Hyderabad 

Date: June 29, 2020 

For MAJETI & CO 
Chartered Accountants 
Firm's Registration No: 0159755 

f'I(1 . ~0v0'" ~ 
~~a~ Kumar Majetl 
Partner 
Membership No: 220354 
UDIN No: 20220354AAAAAVB134 




